
Copyright © 2023 Sumitomo Mitsui Financial Group. All Rights Reserved.

Japan RE Invest Indonesia
Energy Transition Financing Through JETP & ETM

March 3rd 2023



Copyright © 2023 Sumitomo Mitsui Financial Group.

All Rights Reserved.From SMBC Group TCFD Report 2022

Our Determination against Climate Change

SMBC Group will support our customers’ transition and efforts, to maximize our contributions in 

realizing a decarbonized society.

2



Copyright © 2023 Sumitomo Mitsui Financial Group.

All Rights Reserved.

SMBC’s Net Zero Transition Plan
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◼ All offices (incl. leased): shift to zero-

emissions power sources

◼ Achieve interim reduction targets

◼ Power : 138-195g-CO2e/kWh

◼ Oil&gas : (12)-(29)% vs. FY3/21

◼ coal : (37)-(60)% vs. FY3/21

◼ Loan balance for coal-fired power generation

◼ Project finance: (50)% vs. Mar.21

◼ Sustainable finance: JPY 30 tn in 10 years

Expanding growth opportunities associated with mitigating transition risks and decarbonization

Action Plan

STEP1 ★

⚫ Strengthen governance

⚫ Capability-building

⚫ Calculation of financed

emissions and setting 

reduction targets

⚫ Strengthen risk management

⚫ Promote decarbonization 

business

⚫ Reduce scope1&2 emissions

⚫ Customer approach

⚫ Response to other 

stakeholders

★ ★

★

★

★

2020 2023 2024 2030 2040 2050

Net Zero

Scope1&2

Net Zero

Financed emissions

◼ Owned properties: 

shift to zero-

emissions power 

sources

◼ Complete goal-

setting for NZBA 

9 sectors

◼ Loan balance for coal-fired power 

generation: Zero

◼ Project finance + 

corporate finance (tied to facilities)

System developments Goal-setting Implementation strategy Engagement
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SMBC’s Renewable Energy Project Finance in APAC

Taiwan 

(2,879MW | USD 1,006m)

2,367 MW | USD 89m

2,512 MW | USD 917m

India 

(5,122 MW | USD 423m)

3,460 MW | USD 281m

1,662 MW | USD 142m

* As of Sept 2022, figures refer to total gross capacity of projects financed and SMBC’s commitment in 

debt facilities for these projects. Includes hybrid large-scale project signed in Oct 2022. 

Malaysia 

(100 MW | USD 27m)

100 MW | USD 27m

Indonesia 

(983 MW | USD 221m)

145 MW | USD 38m

775 MW | USD 13m

264 MW | USD 79m

499 MW | USD 91m

Laos 

(960MW | USD 40m)

960 MW | USD 40m

Vietnam 

(262MW | USD 70m)

262 MW | USD 70m

88 MW | USD 17m

Australia 

(7,541MW | USD 1,032m)

1,381 MW | USD 274m

6,160 MW | USD 758m

Existing commitment of USD 2.9 billion, financing 17.8 GW of renewable capacity across Asia Pacific. 
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Renewable Energy Project Finance League Table in APAC

＃ Banks Credit（USD million）

1 Mitsubishi UFJ Financial Group 1,501

2 Sumitomo Mitsui Financial Group 1,247

3 Mizuho Financial Group 1,144

4 Societe Generale 888

5 Nomura 605

6 Credit Agricole Group 556

7 Standard Chartered Bank 518

8 National Australia Bank 506

9 Maybank 495

10 Commonwealth Bank of Australia 446

In 2021, 3 Japanese Mega Banks financed 4 Billion Dollars of Renewable energy projects in 

APAC regions.

（source）IJ Global
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Japanese Government’s Basic Policy for Realization of GX

• Renewable Energy

To expand the introduction of renewable energy, a grid development plan has been 

established.

Investment in the next 10 years will be 8 times as much as that in the past 10 years.

• Nuclear power

Replacement of reactors decided to be decommissioned with next generation innovative 

reactors.

Review of operating period (40 years + 20-year extension + shutdown period such as 

inspection)

• "GX Economic Transition Bonds”

Government support will be provided for upfront investment of 20 trillion yen and aiming 

for more than 150 trillion yen of public and private investment over the next 10 years.

Last December, Japanese Governemnt announced the Basic Policy and the roadmap for realization 

of GX (Green Transformation).
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How can we accelerate 

Energy Transition Financing 

Through JETP and ETM?
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Disclaimer
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This material is for discussion purpose only and please be reminded of the notices herein.

1. Sumitomo Mitsui Banking Corporation (“SMBC”) makes no representation as to, and accepts no liability for any

representations in relation to, the accuracy or completeness of the information contained herein or for any loss or damage

arising from the use of this document.

2. The information contained in this document is publicly information only. It is not intended to be and should not be the basis of

taking a decision. You should not copy it or use it for any purpose nor disclose its contents to any other person without SMBC

's prior consent. The contents contained herein may change without prior notice.

3. You are advised to assess your own capability of bearing risks (financial and otherwise) relating to any investment or product

and to make your own independent judgment or seek independent advice with respect to any matter contained herein.

4. The contents set out illustrations of typical structures and a brief and general overview of certain products, for ease of

explanation, but these may not be fully applicable to your circumstances.

5. Clients should evaluate the legal, regulatory, tax and accounting risks, or consult your professional advisors before entering into

a transaction. Information in this document should not be construed as legal, regulatory, tax, accounting, or other technical or

professional advice.

6. The availability of any particular product in any jurisdiction is dependent on a number of factors, including prevailing laws and

regulations.
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ご留意事項
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⚫ 本資料では、弊行独自の考察をご案内させていただきます。

⚫ 本資料は情報提供及びお客さまとのディスカッションを目的としており、商品・サービスの購入・売却・取組

について勧誘するものではありません。

⚫ 本資料記載の商品・サービスの中には、弊行で取扱いできないものも含んでおります。その場合、別途、

ご希望がございましたら、グループ会社等を紹介させていただきます。

⚫ 本資料により、弊行及びSMBCグループ会社等として、本資料記載の商品・サービスの提供をお約束す

るものではございません（例えば、ご融資の際には、弊行所定の審査がございます。審査の結果、ご希

望にそえない場合がございます）。

⚫ 本資料記載の商品・サービスに係る、会計・税務・法務面の問題点の有無およびその内容につきまして

は、会計士・税理士・弁護士等の専門家と十分にご相談くださいますようお願いいたします。

⚫ 本資料は、一般に信頼できると思われる情報に基づき作成いたしておりますが、その信憑性・正確性に

つき、弊行独自に確認しているものではなく、また、弊行はそれらに関する責任を負いません。本資料の

ご利用に際しては、お客さまご自身の判断にてお願いいたします。

⚫ 弊行の承諾なく、貴社の会計士・税理士・弁護士以外の第三者に対して本資料を複写・開示すること

はご遠慮いただきますようお願いいたします。


